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Terms and conditions governing the deposit accounts with
National Finance Ltd. (NFL)

National Finance Ltd. shall be referred to as "NFL" hereinafter.

Submission of deposit account opening form
Application tor opening of deposit account must be made
on the NFL's prescribed form and be submitied along
with photograph of each depositor and nominee, copy of
TIN certificate (if any) and national ID card duly attested
by he depositor(s).

Any individual and institution can open one or more
account(s) in the form of FDR but Monthly Deposit
Scheme (MDS) &Monthly Savings Scheme (MSS) are
for individuals only.

For institutional deposit, resolution signed by the
competent authority along with other papers/documents
as per NFL's requirement is required to be submitted.

[unttial deposit and or tuture deposit installment(s) shall be
made to NFL only in the form of account payee
cheque/demand draft/pay order/drawn in favor of
"National Finance Ltd.".

Application for opening of deposit account in joint names
not exceeding four can be made.

NFL will verily the signature(s) of the depositor(s) and
nominee(s) as given on the deposit account opening form
whenever needed.

All agreements, indemnities, obligations, liabilities and
authorities given by one or more of the account holder(s)
shall be assumed to be joint and several. In other words,
each of the depositors will be fully liable in respect of the
account, both jointly and severally.

Deposit receipts

Deposit receipts will be issued on receipt of good fund by
NFL and untess otherwise instructed by the depositor(s)
same will be delivered to the depositor(s) in person.

NFL acts only as a collection agent and assumes no
responsibility for the realization of the proceeds of any
instrument deposited with NFL for collection. Proceeds of
cheques or other instruments deposited and/or interest
thereon are not available for withdrawal until their proceeds
are collected by NFL and the Deposit Receipt will be
1ssued alter realization of the proceeds of the instrument.

Deposit receipts are non-transferable and non-negotiable.

[n the evenl of loss or destruction of deposit receipts, NFL
may, at ils discretion, issue a duplicate receipt upon
receiving an indemnity from the depositor, subject to
compliance of such terms and conditions as NFL may

3.2

33

3.4

3.5

4.2

43

require. All expenses inctirred by NFL in this regard shall be
borne by the Depositor and NFLshall be indemnified against
any loss, damage, cost (including any legal cosl) incurred or
any claim or demand met by it as a result of issuance of sucli
duplicate receipt or in connection therewith.

Interest

The period of deposit and calculation of interest will
commence from the date of receipt of good fund by NFL
and according to the rules issued or (o be issued by
Bangladesh Bank from time to time.

In case of the joint applicant, unless instructed otherwise
and accepted by NFL; all cheques for payment of interest
as well as principal will be made to the first depositor
only through account payee cheque.

The dates and/or frequency of interest payments will be in
accordance with the deposit availed by
depositor(s).

scheme

Installments against MDS, MSS scheiies must be
deposited within the 10th of each month. 1{ the deadline
of submission is a holiday, installments may be deposited
on following working day.

When a depositor fails to deposit any insiallment againsl
MDS, MSS schemes on time, s/he will have (o pay a line
of 5% on monthly installment amouat at the time of next
deposiling instaliment.

Loan facility

Loan against all NEL deposit products except MSS & MNS
can be availed maximum up to 80% of deposiled amount
and interest rate minimum 2.00% - 3.00% above (he
deposit rate to be decided at NFL's sole discretion.

Any repayment received by NFL shall be used to adjust
the outstanding interest (in chronological order in case of
multiple loans availed against the same deposil accouni)
first, and then to the outstanding loan principal (in
chronological order in case of multipie loans availed
against the same deposit account).

In case of loan, all depositors are required (o sign (he
necessary papers/documents and pay the service charge (0
be decided by NFL,

Auto renewal of deposits/Encashment

At the date of maturity, all the deposit accounts will be
automatically renewed for the same period and schetie
and thereafter on recurrent basis, at the prevailing interest

Head Office : Confidence Cenler [Level-8), Kha-09, fragali Surani, Shahjadpur, Gulshan Dhaka-1217. Phone: 88-02-55048350, 88-02-55048351, 88-02-55048352, Fox; 88-02-55048354, Website: www nfl com bd

Frincipal Branch: UTC(Lavel-10) 8, Panthapath, Dhaka-1215, PABX :

92144476, 9116014, Fax : +8802-9110765

Chittagong Branch : Aziz Court (17thFloor, Soulh Side), 88-89 (90 Part), Agrabad C/A, Chittagong. Telephone (+88) 031-716135, Fax {(+881031-716134



rale applicable to the scheime unless otherwise written
mstruction is received from the depositor at least 3
working days before the maturity of the deposit.

5.2 Matured deposit accounts under NFL Double Delight, NFL

Triple Crown, MDS and MSS will be automatically
renewed under NFLYearly Scheme for one (1) year at the
interest rate prevailing on the maturity day unless
otherwise mstructed.

5.3 In the event of maturity of any deposit account against

5.4

5.6

5.7

0.
6.1

6.2

which loan was availed, the outstanding loan interest and
loan principal (if any) will be adjusted with the maturity
value of the deposit account and the remaining amount (if
not less than Tk.10,000) will then be automatically
reiiewed under NFLYearly Scheme for 1 year at the
interest rate prevailing on the maturity day. The remaining
amount however will not be auto renewed if it is less than
Tk.10,000; and will cease to accrue any interest.

Premature encashment can be made only after 3 months from
the opening date of the deposit account. However, for
premature encashiment after completion of 3 months, interest
rate of the concerned account to be reduced as follows:

=
l_lenme
| Rate iy be reduced

Up to 6 months
3% from existing rate

Above 6 mont'}:s::i

2% from existing rat

Definition of Dormant MDS and MSS account: NFL may

ireat the account to be dormant if the depositor fails to

deposit:

a. Three (3) consecutive monthly installments on time
before completion of one (1) year.

b. Six (6) consecutive installments at any point after
completion of one (') year but before completion of
the fixed (enure.

To re-open the dormant MDS and MSS account approval
of the management will be mandatory.

Nomination

In the event of the death of the sole depositor(s), the
nominee shall receive/draw the proceeds of deposits from
NIL at the maturity of the deposit account and any
payment nade to the nominee in pursuance of this
authority shall be binding on all other heirs and
administrator of the deceased depositor(s).

In the event of death of the sole depositor without a
nominee, payment will be made to the representative(s)
of the deceased on production of proper and satisfactory
legal evidence acceptable to NFL.

6.3

7.2

7.3

7.4

7.5

7.6

7.7

In the event of death of the sole depositor, if the nominee
so authorized remains a minor, the legal guardian of the
nominee shall be authorized to operate the deposit account.

General

Service charges or maintenance of account charges may
be levied by NFL as determined by it {from time to time
and according to Bangladesh Bank and Government
regulations. '

NFL should be notified of any change in address of the
depositor(s) immediately after such change.

Transfer of deposit account, switching between any
scheme(s) during the tenure of the scheme selected is not
allowed.

Taxes, excise duty and levies will be applied on deposit
accounts as per Government rules and regulation.

NFL reserves the right to alter or amend any or all of the
terms and conditions stated herein, without prior notice.

NFL reserves the right to call for any information/papers
from depositors, as it deems fit.

NFL reserves the right to decline any deposit application
without assigning any reason,

7.8 In case of joint account, where the deposit is marked payable

7.9

to "Either or Survivor" payment will be made to any of the
holders discharging the deposit receipt, which will be final
and binding on all other holders of the deposit.

The proceeds of deposit accounts are only payable ai the
NFL's office from which the deposit receipt are issued.

7.10 The depositor(s) shall release from, indemnify and hold

7.11

NFL harmless from and against all actions, suils,
proceedings, costs, claims, demands, charges, expenses,
losses and liabilities whatsoever arising in consequences
of or in any way acled by NFLin good faith.

Iu relation to any dealings in respect of the deposit
accounts, NFL shall not be liable to the depositor(s) for
any loss, damage or delay atiributable in whole or in part
to the action of any government or governiment agency ot
any other event outside NFL's control.

7.12 The deposit account will be governed by the existing and

applicable laws in Bangladesh and under the rules and
regulations issued or to be issued by Bangladesh Bank or
other regulatory bodies from time to time.

I[/We read and understood these terms and conditions stated above governing the deposit accounts with National Finance
Limited and agree to comply with them. I/We hereby warrant that all the information furnished by me/us in the deposit
account opening form is true and correct. I also declare that I am not involved in any activities prevented under (he
Money Laundering Prevention Act, 2012 and combating financing in terrorism act 2009.

/




DECLARATION ON FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA)

Please tick 'Yes' or ‘No' for each of the following questions:

1. Areyou a U.S. Resident? Yes No
2. Areyou a US. Citizen? Yes No
3. Areyou holding a U.S. Permanent Resident Card (Green Card)? Yes No

4. Do you have US Residence address or a US correspondence address including a US PO Box or a US
Telephone Number? Yes No

Prior consent from US Citizen Clients for reporting Customer’s account information to Internal Revenue
Services (IRS) under FATCA obligations:

Subject to applicable laws, I/We hereby give my/our consent to National Finance Limited (the FI') to share
my/our information with domestic or overseas regulators, or tax authorities where necessary to establish
my/our tax liability with any jurisdiction. Where required by domestic or overseas regulators or tax authorities,
I/we consent and agree that the FI may withhold from my/our account(s) such amounts as may be required
according to applicable laws, regulations, and directives.

DECLARATION ON UN RESOLUTIONS AND INTERNATIONAL SANCTIONS

I/We hereby declare that I/We do not have any physical presence and commercial activities within the
countries mentioned in the UN, EU, OFAC and any other International Sanction List.

Or

Any of our Proprietor/Partner(s)/Director(s)/Affiliates is not engaged in any business with the entities
mentioned in the UN, EU, OFAC and any other International Sanction List.

I/We undertake to notify the FI within 30 calendar days if there is a change in any information which I/We
have provided to the Fl.

Signature of 15t Applicant/Account Holder Signature of 2" Applicant/Account Holder  Signature of 3™ Applicant/Account Holder

For Fl use only

The transaction is initiated by the client (for US person and US resident only) and takes place with the client
physically present at the Branches of National Finance Limited, Bangladesh.

Signature of Sourcing Manager/RM Signature of Branch Manager
Page 1 of 1
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