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lease . finance. invest

Terms and conditions governing the deposit accounts with
National Finance Ltd. (NFL)

National Finance Ltd. shall be referred to as "NFL, hereinafter-.

l Subrnissiolr of tleposit nccount opening forrn
l . l Applicalion tbr opening of deposit account must be nrade

on lhe NFL's prescribed form and be subrnitted along
with photograpli of each depositor and norninee, copy of
TIN certifrcate (if any) and national ID car.d duly attested
lry tlre dcposilor(s).

1.2 Any incli viclual and iustitution call open olte or lnore
accrount(s) in the form of IrDR but Monthly Deposit
Schenre (MDS) &Monthly Savings Scheme (MSS) are
for ilclivirlrrals only.

1.3 For inslitutional deposit, resolution signed by the
contltetent authority along with otlrer papers/documellts
as per NFL's recluirement is required to be subrnitted.

1.4 Iuilial tleposit and ol' luture deposit instalhnent(s) sliall be
rnacle to NFL only in the fortr of account payee
chetlue/cle nrancl clraft/pay order/drawn in favor of
"National Finance Ltd.".

1.5 Application Ibr opening of deposit account in joint narnes
nol eroeeding four can be made.

I.6 NF-L rvill veli[y the signature(s) of the clepositor(s) and
nomilee(s) as givel on the deposit account opening forrn
whenever neerled.

1.1 All agreenrents, iudemnities, obligations, liabilities ancl
authorities given by olle or more of the account holder(s)
slrall be assurned to be joint and several. Iu other words,
eaoh of the deposilots will be fully liable in respect of the
accourli, both.joiltly anil severally.

2. Deposit receipts

2.1 Deposit leceipts u,ill be issued on receipt of goocl funil by
I.iFI- aurl unless olherwise instructed by the depositor.(s)
sarne will be clelivered to the depositor(s) in person.

2 2 NFL acts only as a collection agent and assulres uo
lesponsibility for the realization of the proceeds of any
instruutenf deposited with N]-L for collection. proceeds of
cheques ot other instruntents deposited and/or inter.est
tlrereon are not available for withdlawal until their proceeds
are collectecl by NFL and the Deposit Receipt will be
issuecl al1er tealization of Lhe ploceeds of the instrurnent.

2.3 Deposit receipts are uon-tLausf-erable and non-negotiable.

2"4 [n the event of'loss ol destruction of deposit receipts, NFL
rnay. ai its cliscretion, issue a duplicate receipt upon
receiving at indenrnity frorn the deposltor, subject to
cornpliance of such lemrs and conditions as NFL rnay

require. All expenses incirrred by NFL in tlris regartl shall be
borle by the Depositor and Nlrl-shall be indemtrilled agairrsr
any loss, damage, cost (including any legal cost) iircurrcrl or.

any claim or demand rnet by it as a result of issnarrce o['sLrclr
duplicate receipt ol in colnection thet'ewith.

Interest

The period of deposit and calculation of interest will
colrllnence frorn the date of receipt of good lunrl by NI,'L
and according to the rurles issuccl or.io be issLretl lty
Bangladesh Bank flonr tirne to tinre.

In case of the joint applicatrt, unless iustructecl other.wise
and accepted by NFL; all cl'reques for payment of intelest
as well as plincipal will be rnade to thc frrst depositor.
only tluough account payee cheque.

The dates and/or frequency of intelest ltayrnents will be in
accordance with the deposit schenre availecl try
depositor(s)

Installntents against MDS, MSS schcrrrel; ltrrst bc
deposited within the lOth of each ntouth. TI the cleadlile
of subrnission is a holiclay, instalhnents lray be depositerl
on following working clay.

When a clepositot fails to cleposit aly insiallntetrt agairrsl
MDS, MSS schemes on [irne, s/hewill have lo lray a Ilrr:
of 5oh on rnonthly insl.alh'nent au'rouuI at tlrc tinte ol'lrcxI
depositing instalh.r.rent.

Loan facility

Loan against all NFL deposit proclucts cxcepl N4SS & Iv4ltli
can be availed maxirnurn up to B0%o ol'dcpositcd anloutll
and interest rate minirrun 2.00,% - 3.009/o abovc tlrc
deposit rate to be decidecl at NFL's sole discr.el-ion.

Any repayment received by NFI- shall be usecl to acljust
the outstanding interest (in chronological otrlel in casc ol'
multiple loans availed agailtst the sanre deposit account)
first, and then to the orrtstauding loan principal (in
chronological older in case of rnuitiple loaus itvailc<i
against the sarne deposit account).
In case of loau, all clepositors are lecluiLecl to sign the
necessary papers/docurnents and pay thc servicc chargc lo
be decided by NFL.

Auto renewal of deposits/Encashment

At the date of n.raturity, all the deposit accolurts will be
automatically renewed fcl' the sarne lteriocl aird scherr-ie
and thereattel otl fecun'ent basrs, at the lrrevaiting ilrtcrest
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rale applicable to the scherne unless otherwise written
tnslruction is receivecl frorrr the depositor at least 3

wolking days before the maturity of the deposit.

MalLltecl deposit accounts uncler NFL Double Delight, NFL-tliple (frown, MDS ancl MSS will be automatically
renewed under NFLYeally Scherne lbr one (1) year at the
interest rate prevailillg o1t the rnaturity day unless
o1[rcrwise instrLrcted.

ln the event o1' ntaturity of any deposit account against
which loan was availed, the outstanding loan interest and
loan principal (if any) will be adjusted with the rnaturity
value of the de posit account ancl the remaining amount (if
not less than Tk.10,000) will then be automatically
reirerved undel NlilYearly Schenre for 1 year at the
intelest late plevailing on the lnaturity day. The remaining
aruouut however will nol be auto renewed if it is less than
-l'k. 10,000; ancl will cease to accrue any interest.

Prenralule Jncashluellt can be rnacle only after 3 months from
the opening tlate of the deposit account. However, for
plemature encashrnent alter completion of 3 months, interest
late ol the concented account to be reduced as follows:

'I crtr'rt l Ut' ,,, r, tnurrllrs Above (r months
llrte bc rctlrrr:erl 39lo lrorn existlng rate [ronr existing flte

Definition of Dorrnant MDS ancl MSS account: NFL rnay
Ireat the accot-lt)t to be donnant il'the depositor fails to
deposit:

a. Thlee (3) consecutive rnouthly installments on time
belbre cotnpletion of one (1) year-.

b. Six (6) oonsecutive ir.rstallntents at any point after
cornpletion o1'one (,) year but before completion of
thc fixecl [enure.

1b re-open llre dorrnant MDS and MSS account approval
olthe nranagelneut will be mandatbry.

N-omirration

hr the evcnt ol the death of the sole depositor(s), the
nonrinee shall receive/clrarv the proceeds ofdeposits from
NFL at tlre maturity of the deposit account and any
paynrcnt rnade 1o the uominee in pursuance of this
truthority shall be binding on all other heirs anrl
achn inistlator ol the deceased depositor(s).

In tlre event o['cleath of the sole depositor.rvithout a
nouriuee, paymelt will be made to the representative(s)
of the deceasecl on production of proper and satisfactory
legal evidence acceptable to NFL.

In the event of death of the sole depositor, if the nourinee
so authorized rernains a rninor'. the legai guardian of the
nominee shall be authorized to operate the cleposii aicoun[.

General

Service charges or maintenance of account clrarges rnay
be levied by NFL as determined by it fi'our tirne to tinte
and accorditg to Bangladesh Bank anci Goveutnrenl
regu lations.

NFL should be notified of any change in arlc'lress of t.he

depositor(s) immediately after such change.

Transfer of deposit accollnt, switching between any
scheme(s) during the tenure of the scheme selectecl is not
aliowed.

Taxes, excise duty and levies will be applied on cleposit
accounts as per Government rules and regulation.

NFL reserves the right to alter or arnencl any or all of 1[re

telms and conditions statecl herein, without priol noLice.

NFL reserves the right to call for any infotmation/1taper.s
frorn depositors, as it deems fit.

6.3

5.2
7.

1.1
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1.1 NFL reserves the right to decline any deposit altplicatiorr
without assigning alty l'eason.

7.8 In case ofjoini account, whele the deltosit is nrarked payable
to "Either or Suryivor-" payrnent will be rnacle to any o1'the
holdets clischarging the deposit receipt, which will be ljnal
and binding on all othel holders ofthe deposit.

1.9 The proceeds of deposit accotutts are only payable iri the
NFL's office frorn which the deposit receipt are issuecl.

7.10 The depositor(s) shall release li'om, indeurnily and holcl
NFL harmless from and agairrst all actions, suits.
pl'oceedings, costs, claims, dentands, charges, exl)cnses,
Iosses and liabilities whatsoever arising in consecprences
of or in any way acted by NFLin good faith.

7.11 In relation to any dealings in respect of the cieposit
accounts. NFL shall not be liable to the depositol(s) for
any loss, damage or delay attributable in whole or iu part
to the action of any government or gorrernrnent agency ol
any other event outside NFL's controi.

7.12 The deposit account will be governeci by the exis{ing an<l
applicable laws in Bangladesh ancl under the r.Lrles anrl
regulations issued or to be issued by Bangladesh Bank or
other regulatory bodies -fr'om tirne to time.

I/We reacl all([ Llndel'stood these terms and conditions stated above goveming the cleposit acconltls with Natiolal Iiina,ce
Li[nited and agrce to comply with thern. I/We hereby warrant that all the information furnished by lre/us in thc cle,osit
ascol";nt opellillg l'onn is true and correct. I also declare that I am not invoh,'ed in any activities preventecl under the
Morrey Lattnclering Freventiou Act,2012 and combating financing in temorism act 2009"



DECLARATION ON FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA) 
 
Please tick ‘Yes’ or ‘No’ for each of the following questions: 
 

1. Are you a U.S. Resident?      Yes  No  
 

2. Are you a U.S. Citizen?      Yes  No 
 

3. Are you holding a U.S. Permanent Resident Card (Green Card)?  Yes  No 
 

4. Do you have US Residence address or a US correspondence address including a US PO Box or a US 
Telephone Number?       Yes  No 

Prior consent from US Citizen Clients for reporting Customer’s account information to Internal Revenue 
Services (IRS) under FATCA obligations: 
 
Subject to applicable laws, I/We hereby give my/our consent to National Finance Limited (the ‘FI’) to share 
my/our information with domestic or overseas regulators, or tax authorities where necessary to establish 
my/our tax liability with any jurisdiction. Where required by domestic or overseas regulators or tax authorities, 
I/we consent and agree that the FI may withhold from my/our account(s) such amounts as may be required 
according to applicable laws, regulations, and directives. 
 
 

DECLARATION ON UN RESOLUTIONS AND INTERNATIONAL SANCTIONS 
 
I/We hereby declare that I/We do not have any physical presence and commercial activities within the 
countries mentioned in the UN, EU, OFAC and any other International Sanction List. 
 

Or 
 

Any of our Proprietor/Partner(s)/Director(s)/Affiliates is not engaged in any business with the entities 
mentioned in the UN, EU, OFAC and any other International Sanction List. 
 
I/We undertake to notify the FI within 30 calendar days if there is a change in any information which I/We 
have provided to the FI. 
 

   

Signature of 1st Applicant/Account Holder Signature of 2nd Applicant/Account Holder Signature of 3rd Applicant/Account Holder 

        
For FI use only 

 
The transaction is initiated by the client (for US person and US resident only) and takes place with the client 
physically present at the Branches of National Finance Limited, Bangladesh. 

 
 
 
Signature of Sourcing Manager/RM                                                      Signature of Branch Manager 
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